
Green Finance

Environmental 

Social 

Governance 

(“ESG”)

Equator Principles 

(“EP”)/ International 

Finance Corporation 

(“IFC”) Performance 

Standards

Reallocating 

Priorities, 

Resources and 

Capital 

10 

Environmental 

Categories

10 

Social 

Categories

10 

Governance 

Categories

10 

Equator 

Principles

8

IFC Performance 

Standards

Criteria for 

Bank 

Financing

Transform Mentality and 

Behavior: Change from 

Maximizing Shareholder 

Profits

to

Balancing All 

Stakeholders InterestsCriteria for 

Institutional 

Investor 

Financing 

148 Sub-

Categories

145 Sub-

Categories

94 Sub-

Categories
65 Sub-

Categories

33 Sub-

Categories

Total: 387 
Total: 98 

Codex

Criteria for 

Regulators to Create 

Standards, Systems 

and Guardrails  

65+ 

International 

Standards, 

Agreements 

and Protocols 

Applying Global Sustainable Rule of Law and 
Compliance Systems

Codex

90+Supply 

Chain 

Criteria 

Total: 640 Criteria (440 Minus 

Overlaps) 

Disclosure 

Frameworks

Global Stock 

Exchanges

Global Banks

International, 

Regional, 

Multilateral and 

National Laws and 

Regulations
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Applying Global Sustainable Rule of Law and Compliance 
Systems

Codex

Environmental 

Social Governance 

(“ESG”)

Equator Principles (“EP”)/ 

International Finance 

Corporation (“IFC”) 

Performance Standards

12 Global Stock 

Exchanges ESG 

Disclosure Criteria 

22 Global Banks’ Interpretation and 

Methodologies for Equator Principles 

and IFC Performance Standards 

65+ International 

Standards, Agreements 

and Protocols

1. NASDAQ

2. NYSE

3. London Stock Exchange

4. Stock Exchange of Hong Kong

5. Singapore Exchange

6. Shanghai Stock Exchange

7. Shenzhen Stock Exchange

8. Tokyo Stock Exchange

9. Brazil Stock Exchange

10. Nigerian Exchange Limited

11. Taiwan Stock Exchange

12. Taipei Exchange

90+ Supply 

Chain 

Criteria

1. JP Morgan Chase

2. Citi Bank

3. Wells Fargo

4. Goldman Sachs

5. Bank of America 

6. HSBC

7. Standard Chartered

8. Credit Suisse

9. Yuanta Commercial Bank

10. Mizuho Bank

11. Bank of Taiwan

12. Taishin Bank

13. Taipei Fubon Bank

14. Mega Bank

15. O-Bank

16. First Commercial Bank

17. E.Sun Bank

18. CTBC Bank

19. ING Bank

20. Cathay United Bank

21. Bank Sinopac

22. Deutsche Bank 

1. Industry Standards

2. Multilateral Frameworks

3. Treaties

4. Protocols 

5. International Laws

6. Applicable National and 

Local Laws and 

Regulations

7. Applicable International 

Tribunal Rulings

8. Guidelines

9. Surveys

10. Due Diligence Guidance 

Documents
Supply Chain Criteria 

from a Major Global 

Supply Chain 

11  

Disclosure 

Frameworks

1. Global Reporting Initiative (“GRI”)

2. Sustainability Accounting 

Standards Board (“SASB”)

3. Task Force on Climate Related 

Financial Disclosures (“TCFD”)

4. Task Force on Nature Related 

Financial Disclosures (“TNFD”)

5. International Integrated Reporting 

Council (“IIRC”)

6. United Nations Guiding Principles 

Reporting Framework (“UNGP”)

7. Climate Disclosure Standards 

Board (“CDSB”)

8. CDP (“Formerly Climate Disclosure 

Project”)

9. United Nations Global Compact 

(“UNGC”)

10. United Nations Sustainable 

Development Goals (“UNSDGs”)

11. Sustainable Stock Exchanges 

Initiative (“SSE”)

• Codex is reviewed and updated on an 

ongoing basis

• A master DD questionnaire is used to 

measure, monitor and report on 

sustainability criteria over a 5-year 

period

International, 

Regional, 

Multilateral and 

National Laws and 

Regulations



Creators of Dharma Codex

• The Dharma Codex was Created by People Under 30 Years Old With No Conflicts 
of Interest Unlike Regulators, Banks, Institutional Investors and Companies

• The Creators Are Only Interested in Preserving the Environment for Future 
Generations. This Group of Young Individuals Recognized the Importance of 
Protecting the Environment and Felt That it was Their Responsibility to Act and 
Create Dharma Codex

• The Youth-led Movement Behind the Dharma Codex is Part of a Larger Trend of 
Young People Taking Action on Issues that Impact their Future and that of all 
Living Beings

• The Prior Generations are Responsible for the Climate Catastrophe, they Focused 
on Maximizing Profits at the Expense of Life on Earth. Only the New Generations 
Care Enough About the Planet to Save it
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Australia

• Cindy Li, Imperial College 
London ’23, Georgetown 
Law ’24

India

• Mehek Berry, University of 
Toronto ’25

South Africa

• Shelly Cheng, National Chi 
Nan University, MBA

United Kingdom

• Coral Hazeldine, Hsinchu 
International School ’25

Costa Rica

• Juan Madrigal, National 
Chengchi University, MBA

Honduras

• Jose Mario Ponce, National 
Taiwan University ’19

Mexico

• Nicolas Torres, University of 
Nottingham ‘28

Singapore

• Hongyi Shen, Yale ’23

Thailand

• Pirawat Punyagupta, Yale ’21, 
Schwarzman Scholar, Tsinghua 
University ‘24

Canada

• Anne Lu, Yale ’20

• Darrin Lin, U Penn ’28

Hong Kong

• Andrew Tsang, King’s College 
London ’25 

• Jacky Fung, Yale ‘17, Hong 
Kong University Law School 
’19

Taiwan

• Ellen Tung, Santa Clara 
University School of Law ’20 

• George Shen, Yale Law ’22

• Karen Wu, Tufts ’21

• Fiona Stokes, George 
Washington ’27

China

• William Chao, Yale ’21, 
Columbia Law ’24 

• Meiting Chen, Yale ’21

• Zifeng Zeng, Yale ’22, 
Columbia Law ’25

• Josie Tai, Yale ’20
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• Zachary Black, Yale ’23,
Yenching Academy Beijing 
University ‘24

• Max Chen, NYU ‘19

• Claire Hong, Pitzer ’25

• James Lee, King’s College 
London ’26 

• Victoria Lee, UCI ’16 

• Phoebe Autio, University of 
British Columbia’20

• Lei Hsin, Mount Holyoke ‘26

• Elliotte Lin, Texas A&M 
University ‘28

United States

• Meng Fei Shen, Yale ’19 

• Jeffrey Fu, Yale ’20, Columbia 
Law ’23

• Lilian Hua, Yale ’21

• Brandon Lu, Yale ’21

• Samuel Pekats, Yale ’21, 
Yenching Academy Beijing 
University ‘24

• Brendan Campbell, Yale ’21, 
Schwarzman Scholar, Tsinghua 
University ‘25

• Nicole Zhen, Yale ’22

• Shunhe Wang, Yale Law ’23 

• Susan Chen, Yale ’20



Dharma Codex Creators’ From Multiple 
Territories 
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Conclusion

• A New Generation has Developed Dharma Codex, a System that:

 Focuses on Balancing the Needs of All Stakeholders and not Just Maximizing 
Shareholder Profit

 Avoids Greed, Desire and Lust

 Develop, Plan and Implement a Concrete Dharma Codex Compliance Market 
Shaping Result to Implement Energy Transition and Decarbonization

 Re-Sets and Transforms Business as Usual Mentality

 Is Free of Abuses and Conflicts of Interests

 Creates Systems that Force Regulators and Regulated Entities to Monitor, 
Measure and Report on All Dharma Codex Criteria

 Creates Sustainable Rules of Law and Compliance Standards

 Delivers a Whole of Government and Whole of Society Effort to Decarbonize 
and implement Energy Transition
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For More Information
Contact 

Nicholas V. Chen at nchen@pamirlaw.com

Shanghai: Suite 1205, Baohua Mansion, 518 Anyuan Road, Putuo District, 

Shanghai 200040, China

(P)：+86-21-3669-6955 | (F)：+86-21-3669-6950

Taipei: 7F, No. 214, Dunhua North Road, Song Shan District, Taipei 10546, Taiwan

(P) +886-2-5588-1788 | (M) +886-936-162-555

http://www.pamirlaw.com

mailto:nchen@pamirlaw.com

